Summary: In the meeting we discussed how we will try to approach the problem. Also, we draw one animal each on the white board.  Every one was assigned a job. Pricing details and expected profits were discussed.
Decisions: Everyone was assigned one job related to the project of designing the remote control. I was assigned the job of making a Working Design. The functional designer was assigned he job of technical designs. 

Problems/Issues: We still need to discuss what kind of market we are tying to address (just remote controls for TV or some other devices also). Pricing seemed to be little high if we are trying to get only TV remote control.

Actions: First we must get the user requirements. A market survey is required to achieve this. Once the user requirements are known, we must look into the market from where we can get the relevant components to design the unit. We need to write software etc for the whole thing. I will be interested in a remote control which can be activated by voice.
